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MACRO 

Yet another ambitious revenue target set 
The government has yet again set a gigantic revenue earning target for the next 2016-17 
fiscal year, despite heavily trimming down the ambitious target for this year because of 
lackluster business and investment environment. The estimate set past week for the next 
year was Tk 2,42,752 crore, up by Tk 65,352 crore or 35.71 per cent over the revised revenue 
target of Tk 1,77,400 crore for the current fiscal year, a top finance ministry official said. The 
revenue target includes NBR revenue, non-NBR revenue and non-tax revenue. Of the Tk 
2,42,752 crore overall revenue estimate, NBR, which typically accounts for around 80 per 
cent of the country‟s total revenue income, is set to earn Tk 2, 03,154 crore in 2016-17 fiscal 

year, which is 35.43 per cent higher than the revised revenue board target. The National 
Board of Revenue that was supposed to earn Tk 1,77,400 crore in the current fiscal year, fell 
short by more than Tk 13,000 crore in July-February. The finance ministry slashed its yearly 
target to Tk 1, 50,000 crore, which revenue officials also termed unrealistic, given the revised 
target is still 21.54 per cent higher than last year. 
Link: http://newagebd.net/221299/yet-another-ambitious-revenue-target-set/ 
 

NBR for uniformity in income tax assessment orders 
The National Board of Revenue has instructed its field offices to ensure uniformity in issuing 
assessment orders in similar cases of income tax to reduce harassment of taxpayers. The tax 
authority has also asked the income tax commissioners to make sure that uniformity is 
maintained in the instructions and conditions given during the approval of analogous cases. 
The NBR has issued the instructions as it found that field offices were following different 
procedures in assessment and creation of tax demands for similar income tax cases, causing 
inconsistency in tax assessment orders and harassment for the taxpayers. Taxpayers become 
aggrieved finding differences in assessment orders with tax demands in cases of the same 
nature, remarked the NBR instruction. Such differences also give rise to suspicions in 
taxpayers‟ mind about the honesty and integrity of the taxmen. 
Link: http://newagebd.net/221169/nbr-for-uniformity-in-income-tax-assessment-
orders/ 

OVERALL MARKET 

Stocks end flat  
Stocks closed the last day of the week almost flat, as investors stayed on the sidelines 
yesterday. DSEX, the benchmark index of the premier bourse, rose only 1.11 points or 0.02 
percent, finishing the day at 4,408.64 points. The market passed a volatile session yesterday. 
Turnover, another important indicator of the market, dropped 17.9 percent to Tk 390.07 
crore, with 9.13 crore shares and mutual fund units changing hands on the DSE. Of traded 
issues, 120 advanced and 141 declined with 55 securities closing unchanged on the premier 
bourse. Jamuna Oil dominated the turnover chart with 12.02 lakh shares worth Tk 22.61 
crore changing hands, followed by Aman Feed, MJL Bangladesh, Doreen Power Generations 
and Systems and LankaBangla Finance. Among the major sectors, engineering declined 0.87 
percent in market capitalisation, followed by life insurance that lost 0.72 percent, textile 0.39 
percent, cement 0.27 percent and tannery 0.24 percent. 
Link: http://www.thedailystar.net/business/stocks-end-flat-1208773 
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SHARE MANIPULATION: Tribunal rules on SPML case Wednesday 
The special tribunal on stock market-related cases has set Wednesday for pronouncing its 
verdict in a share price manipulation case filed against Securities Promotion and 
Management Limited and two of its top officials. The tribunal judge, Humayun Kabir Manik, 
set the date on Tuesday after hearing the final arguments from the plaintiff in abstentia of 
the accused, the lawyer representing the capital market regulator, Masud Rana Khan, told 
New Age on Friday. He said the accused officials – Securities Promotion and Management 
Limited chairman Sheli Rahman and director Sayed Mohibur Rahman – have been 
absconding since the trial began at the tribunal on February 25 this year. The case was 
transferred to the tribunal from a lower court. The Bangladesh Securities and Exchange 
Commission filed the case in 2004 with the Chief Metropolitan Magistrate‟s Court of Dhaka 
based on its findings of an investigations into the company‟s activities. A BSEC probe 
committee formed in 1998 in its report said it found the accused had been involved in 
irregular trading of Quasem Silk Mills shares in violation of sections 17 and 24 of the 
Securities and Exchange Ordinance, 1969. 
Link: http://www.newagebd.net/221162/share-manipulation/ 

BANK 

SoBs to get $125 million for beefing up cyber security 
The World Bank has come forward with US$125 million in assistance for fortifying 
Bangladesh's state-owned banks (SoBs) against cybercrime, officials said, as recent heists 
undermined banking security systems. Banking sector in the country is reeling from a chain 
of digital burglaries, both at home and abroad, including the stunning cyber-theft of 
Bangladesh Bank reserves from its account with the US Federal Reserve Bank in New York. 
The Washington-based lender last week confirmed the government about providing the 
assistance through forwarding an aide-memoire. In February this year, local and 
international hackers looted a significant amount of money from accounts of many 
customers through installing skimming devices in several ATM booths of private banks in the 
city. Just as the shocks were troubling the country's banking sector, there came the bizarre 
discovery of a digital heist in which some people had stolen away $101 million reserve money 
from Bangladesh Bank's Fed account. 
Link: http://www.thefinancialexpress-bd.com/2016/04/08/25293/SoBs-to-get-$125-
million-for-beefing-up-cyber-security 

 

BB buying dollars to keep taka stable 
Bangladesh Bank has kept on buying US dollars from scheduled banks due to the 
greenback‟s demand slide in the business sector amidst a sluggish business environment, 
said officials of the central bank. The BB bought $105 million in the first seven days of this 
month from commercial banks, $355 million in March, $314 million in February, and $142 
million in January of the current financial year, 2015-16, according to the central bank data. 
In total, the central bank has purchased $3.05 billion from July 1 to April 7 of the FY16. The 
BB initiative is aimed at keeping the exchange rate of taka stable against the greenback. The 
US dollar started to depreciate against the Bangladesh currency since the second week of 
February, as the scheduled banks now have surplus dollars due to a lower import financing 
considering the country‟s business volume. The exchange rate of the USD against the local 
currency had continued to depreciate from February 9 till March 10, as it was quoted (buy-
sales) at Tk 78.40-Tk 78.41 from Tk 78.65-Tk 78.75.  
Link: http://newagebd.net/221167/bb-buying-dollars-to-keep-taka-stable/ 
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RMG 

ALLIANCE-AFFILIATED RMG UNITS: 50pc defects still unaddressed 

Half of the faults identified at the readymade garment factories doing business with the 
Alliance for Bangladesh Worker Safety are still unaddressed, the Alliance said in a progress 
report on Wednesday. In the Progress Report April‟16, the Alliance, a group of major North 
American apparel brands, said to date the factories listed with the group have carried out 
49.5 per cent of the repairs required. The Alliance said it has completed inspection of 677 of 
the factories. As of March‟16, a total of 24 RMG factories have fully implemented the 
remediation process prescribed by the global retailers‟ platform, said a report titled Protecting 
and Empowering Bangladesh‟s Garment Workers. In the past three years, the Alliance has 
achieved significant progress in realizing its commitment to ensure the safety of workers at 
BD‟s ready-made garment factories, said Ellen Tauscher, independent chair of the Alliance. 
Link: http://newagebd.net/220714/alliance-affiliated-rmg-units/ 

IT 

Data traffic rockets after 3G rollout  
Data consumption in Bangladesh increased six times in the last two years thanks to faster 
mobile internet services, said a top official of Ericsson. Two years back, total data use was 
around 50 terabytes a day, which has now crossed 300 terabytes, according to Raj Jain, 
managing director of Ericsson Bangladesh. “After 3G services evolved in the country, people 
are using more and more data. These trends showed the users' hunger for data.” Even when 
3G was launched, there was no avenue for users to use high-speed internet, but now users 
can access faster data services across the country, Ericsson said. At a media briefing at 
Ericsson's office in Dhaka on Sunday, Jain said smart phone penetration in Bangladesh will 
be more than 40 percent by 2018, which is 20 percent at present. Referring to one of their 
studies -- Ericsson Mobility Report November 2015 -- Jain said they have their own market 
calculation process for different markets based on the information and trends of that market. 
Link: www.thedailystar.net/business/telecom/data-traffic-rockets-after-3g-rollout-
1208812 

TELCO 

ROBI-AIRTEL MERGER: HC asks for govt stance in 19 days 
The High Court on Wednesday granted the government 19 more days to submit its stance on 
the proposed merger of the mobile phone operators Robi and Airtel. The company bench of 
Justice Syed Refaat Ahmed passed the order as the posts and telecommunications ministry 
is yet to finalise its report. The next court hearing on the merger proposal is scheduled for 
May 2, said the telecom regulator‟s lawyer, Khandaker Reza-E-Raquib. „We placed the 
compliance affidavit of the Bangladesh Telecommunication Regulatory Commission today 
(yesterday). As the government could not submit its report the honourable court decided to 
give another hearing,‟ Raquib told New Age. Telecoms ministry officials said the proposal for 
merger is now awaiting the approval of Prime Minister Sheikh Hasina, who also holds the 
telecom portfolio. The officials said the Prime Minister‟s Office has asked for some more 
information about the two companies concerned before finalising the report. The Malaysia-
based Robi, also the third largest mobile operator in Bangladesh, and the India-based Airtel 
in September 2015 announced that their Bangladesh operations would be merged and then 
signed an agreement towards that end on January 29. 

Link: http://newagebd.net/220710/robi-airtel-merger-4/ 
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DISCLAIMER: 

This report has been prepared by Universal Financial Solutions Ltd. and represents unfiltered news and information 

from various sources at the Dhaka Stock Exchange and is provided ONLY for informational purposes. The information 

and data on which this report is based are obtained from sources which we believe to be reliable but do not guarantee 

that it is accurate or complete. Universal Financial Solutions Limited accepts no responsibility whatsoever for any direct 

or indirect consequential loss arising from any use of this report or its contents. Investors are advised to take 

professional advice before making investments and Universal Financial Solutions Limited does not take any 

responsibility and shall not be held liable for undue reliance on this report. This report may not be reproduced, 

distributed or published by any recipient for purpose. 


